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ABOUT EQUANIMITY PARTNERS AND THE FUND 
• Equanimity Partners is an independent investment manager focused solely on managing the Equanimity High Conviction Fund 
• We are value investors, seeking to buy outstanding businesses at discounts to their intrinsic value 

• We have a long-term track record of compounding investors capital at 12.5% per annum net of all fees whilst maintaining a 
conservative average cash weighting of 19.4%  

 
CORE TENETS OF OUR APPROACH 
• Concentrated: we believe that outstanding investment opportunities are scarce 

• Flexible: we maximise the opportunity set by investing globally and across the market cap spectrum 
• Rigorous: our thorough research puts us in the best position to assess risk and reward 
• Patient: we evaluate businesses based on what they can deliver to shareholders over the long term  

• Aligned: the Portfolio Manager has the vast majority of his net worth invested in the Fund  
 

PERFORMANCE TO 31 MAR 2024 1 month 1 year 3 years p.a. 

 
 

5 years p.a. 
Since 

inception p.a. 

 
Since 

inception 

ASX Class    Inception date 12 January 2017       

   Return (AUD) – net of all fees 1.5% 25.6% 5.3% 14.2% 12.5% 134.5% 

   ASX All Ords Accumulation Index 3.1% 15.0% 9.5% 9.5% 9.0%  86.5% 

MSCI Class    Inception date 1 July 2021       

   Return (AUD) – net of all fees 1.5% 25.6% - - 0.7% 2.0% 

   MSCI World Net Total Return Index (AUD) 3.0% 28.4% - - 11.8% 35.7% 

       
 

Growth of A$1,000,000 

 
FUND FACTS 
 

Investment Manager Equanimity Partners Pty Ltd 
Administrator  Apex Fund Services Pty Ltd 
Fund Auditor ESV Group 
Legal Advisor PMC Legal 
Fund Structure Wholesale Unit Trust 
Distribution Frequency Annually 
Investment time horizon  5 years + 
Minimum investment $250,000 
Management fee 1.20%  
Performance fee MSCI class 15.00% of outperformance above the MSCI World Net Total Return Index (AUD) 
Performance fee ASX class 15.00% of outperformance above the ASX All Ords Accumulation Index 

Accrued performance fees only paid at high water mark on both classes 
Fund expenses Capped at 0.10% p.a. 
Buy/sell spread +0.20% / -0.20% 
Website www.equanimitypartners.com.au  
 

 
This document is intended for general information of wholesale clients only. This document should not be passed on to any retail clients within the meaning of the Corporations Act 2001 (Cth). This document has been prepared 
by Equanimity Partners Pty Ltd (ACN 616 551 547, AFSL 540074) Investment Manager of the Equanimity High Conviction Fund (Fund). Any information or advice contained in this newsletter has been prepared without taking into 
consideration your objectives, financial situation or needs. All securities and financial products or instruments involve risks. Past performance results are not necessarily indicative of future results and no guarantee is being 
made that similar returns will be achieved by the Fund. NAV unit price has been used for performance reporting, however, if an investor is to exit the Fund, it would be done at exit price. Investment in the Equanimity High 
Conviction Fund may not be suitable for all investors. No offer is being made hereby. Any offer relating to units in the Equanimity High Conviction Fund shall be made only pursuant to the Information Memorandum and 
Constitution of the Equanimity High Conviction Fund which outlines the risks associated with investing in the Fund as well as other important information you must acknowledge prior to investing in the Fund. 
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